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[Abstract:] Asks information as to practice of U.S. in matter of Seigniorage . 

Worcester Polytechnic Institute. 

Worcester, Mass. 

March 14, 1894 

To the Director of the Mint, 

Dear Sir, - 

I cannot find definite information as to the practice of the U.S. in the matter of 
Seigniorage . May I trouble you to answer a few questions for me, or to inform me where I may 
obtain documents giving the answer? Some authorities state that the coinage of gold in the U.S. 
is “ Free, but not gratuitous ,” while one of the most recent books on the subject declares that “The 
U.S. government does not charge any seigniorage proper for coining its standard money.” 

1. Which of these statements is correct? Or how are they reconcilable? 

2. Does the U.S. half-eagle as now coined contain 500 cents worth of metal? 

3. If a man brings to the mint for coinage 1000 dollars’ worth of bullion of the proper 
fineness, containing alloy in exactly the right proportions, what does he receive from 
the mint? That identical gold bullion coined into 200 half-eagles, worth 500 cents 
each? Or that number minus enough to defray the expense of coining the whole 
amount of bullion? 

4. Is the gold dollar now being coined? 

5. Are silver dollars now being coined, and if so, at about what rate per month? 

Yours very respectfully, 

George H. Haynes 



